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Q3/14 Highlights

 Average Brent price down by 8% to USD 102/bbl

 Production at 311 kboe/d, up by 13%

 Higher depreciation and production costs in E&P

 Exploration expenses at EUR 138 mn, up by 75%

 G&P result improved vs. previous year

 Strong Refining and Marketing performance

 Gearing ratio at 35%

Clean CCS EBIT in EUR mn 

ConsR&M Co&OE&P G&P

OMV Group, Results January - September and Q3 2014

As of Q1/14, figures for 2013 were adjusted due to the implementation of IFRS 11 “Joint 
Arrangements”. 
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Economic environment

Gas prices in EUR/MWh OMV indicator refining margin 
in USD/bbl 2

Oil price and EUR/USD
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1 IHS CERA's proxy for a mainly oil-linked contract gas price in northwestern Europe
2 As of Q3/14, the standard yield for the calculation of the OMV indicator refining margin has been updated following the finalization of the Petrobrazi modernization program.
Note: All figures are quarterly averages.
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OIRM restated including Petrobrazi
modernization effect

OMV indicator refining margin (OIRM)
OIRM without Petrobrazi modernization effect
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Results in Q3/14

281
263

Q3/14Q3/13

Clean CCS net income attributable 
to stockholders in EUR mn 1

Figures in this and the following tables may not add up due to rounding differences.
As of Q1/14, figures for 2013 were adjusted due to the implementation of IFRS 11 “Joint Arrangements”. 
1 After deducting net income attributable to hybrid capital owners and net income attributable to non-controlling interests
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in EUR mn Q3/14 Q3/13 
EBIT 570 576 (1)%
Financial result (31) (66) (53)%
Profit from ordinary activities 539 510 6%
Taxes (195) (135) 45%
Effective tax rate 36% 26% 37%
Net income 344 375 (8)%
Minorities and hybrid capital 
owners (112) (147) (24)%

Net income attributable to 
stockholders 1 232 229 2%

EPS (in EUR) 0.71 0.70 2%
Clean EBIT 593 673 (12)%
Clean CCS EBIT 656 619 6%
Clean CCS net income 
attributable to stockholders 1 281 263 7%

Clean CCS EPS (in EUR) 0.86 0.81 7%
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Special items and CCS effect

 Negative CCS effect in Q3/14 due to the decrease in oil prices

Q3/14
in EUR mn

 (22)
570 (62)

656

Other EBIT

4

Asset 
disposals

(4)

Un-
scheduled 

depreciation

(1)

Personnel 
related 
costs

CCS gains/
(losses)

Clean 
CCS EBIT
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in EUR mn Q3/14 Q3/13

Clean CCS EBIT 656 619

CCS gains/(losses) (62) 53

Clean EBIT 593 673

Personnel related costs (22) (6)

Unscheduled depreciation (1) (95)

Asset disposals (4) (0)

Other 4 4

Total special items (23) (97)

EBIT 570 576
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Cash flow

OMV Group, Results January - September and Q3 2014

957

Dividends

(871)

Free cash 
flow after 
dividends

(646)

Cash 
inflow from 
divestment 
proceeds

465

Cash 
outflow from 
investments

(2,911)

Change 
in net 

working 
capital

(412)

Other

(212)

Depreciation 
and 

amortization

1,888

Net 
income

9m/14
in EUR mn

7

As of Q1/14, figures for 2013 were adjusted due to the implementation of IFRS 11 “Joint Arrangements”. 

in EUR mn 9m/14 9m/13 

Net income 957 1,669 (43)%
Depreciation and 
amortization 1,888 1,550 22%

Other (212) (574) (63)%
Sources of funds 2,633 2,646 0%
Change in net working 
capital (412) 1,051 n.m.

Cash flow from 
operating activities 2,221 3,696 (40)%

Cash flow used in 
investment activities (2,446) (1,148) 113%

Free cash flow (225) 2,548 n.m.
Free cash flow after 
dividends (871) 1,923 n.m.
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CAPEX and EBITD

409 619
173

191

24

EBITD

3,365

(70)

2,160

2,625

CAPEX

2,766

Co&O, ConsR&MG&PE&P

9m/14 
in EUR mn Key investments in Q3/14

 Romania: drilling, workovers and field 
redevelopments

 Field developments in Norway (Gullfaks, Aasta
Hansteen, Edvard Grieg and Gudrun)

 Schiehallion field redevelopment in the UK

 Maari Growth project in New Zealand

 Butadiene plants

OMV Group, Results January - September and Q3 20148
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135

455

349

Q3/14Other

3

DD&A

2

Exploration 
expenses

21

VolumeRealization

(54)

Q2/14

455

201578

Q3/14Other

(70)

DD&A

(120)

Exploration 
expenses

(60)

VolumeRealization

(74)

Q3/13

 Negative impact from the oil price environment, partially 
offset by favorable EUR-USD FX development

 Higher oil sales volumes mainly in Libya and Norway

 Lower exploration expenses

 Increased sales volumes mainly due to Norway and Pakistan 
contribution

 Higher exploration expenses 

 Higher DD&A, mainly in Norway (not included in Q3/13)

 Increased production costs mainly in Norway and Romania

Q3/14 vs. Q3/13

in EUR mn

Q3/14 vs. Q2/14 

Exploration and Production 
Clean EBIT

9 OMV Group, Results January - September and Q3 2014
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Exploration and Production
Key Performance Indicators
Hydrocarbon production (in kboe/d)

OPEX in USD/boe

16.77

Q3/13

13.88

Q4/13 Q3/14

15.51

Q2/14

17.96

Q1/14

16.11

133 139 149 152 149

142 138 162 145 163

311297

Q2/14 Q3/14Q3/13

275

Q1/14

311

Q4/13

277

Q3/14 vs. Q2/14

 Production up by 5%
 Libyan production partially resumed
 Norway production ramped up 

 OPEX decreased mainly due to
 Lower costs in Romania (Q2/14 

included one-offs)
 Higher production volumes

10 OMV Group, Results January - September and Q3 2014

Oil and NGL Gas
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Hydrocarbon production (in kboe/d)

OPEX in USD/boe

Exploration and Production
OMV Petrom group

11 OMV Group, Results January - September and Q3 2014

94 94 95 95 95

88 87 87 84 84

Q3/14

178

Q2/14

180

Q1/14

182

Q4/13

181

Q3/13

182

Q3/14 vs. Q2/14
 Clean EBIT at EUR 311 mn (up by 4%), 

mainly due to 
 lower production costs and exploration 

expenses 
 partly offset by a lower oil price 

 Lower production costs by 12%
 Q2/14 included one-offs
 Favorable FX effects

Q3/14

16.37

Q2/14

18.70

Q1/14

17.00

Q4/13

17.52

Q3/13

14.94

GasOil and NGL
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Gas and Power 
Clean EBIT

1411

Gas logistics

11

Supply, 
marketing 

and trading

7

Q3/13

(15)

Q3/14

1

Power Other

 Better gas supply mainly due to reduction of oil price related supply
 Improved gas logistics result due to short-term contracts
 Positive performance of the power plant Samsun in Turkey 

in EUR mn

Q3/14 vs. Q3/13

OMV Group, Results January - September and Q3 201412
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Gas and Power
Key Performance Indicators
Gas sales and trading volumes in TWh Q3/14 vs. Q3/13

 Gas sales volumes down by 22% mainly 
due to lower gas demand from power 
plants and wholesale customers

 Gas trading volumes up by 65%

 Increase in net electrical output solely 
driven by the power plant in Turkey

 G&P market environment remains 
challenging

Q3/14

118

Q2/14

89

Q1/14

132

Q4/13

118

Q3/13

86

Turkey sales volumes

Romania sales volumes

OMV / EconGas sales volumes

Trading volumes

Net electrical output in TWh

Q3/14

1.49

Q2/14

0.83

Q1/14

1.78

Q4/13

2.11

Q3/13

1.18

OMV Group, Results January - September and Q3 201413
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Refining and Marketing
Clean CCS EBIT

 Higher OMV indicator refining margin and optimized refining asset portfolio
 Higher propylene margins 
 Stable marketing result despite challenges in Turkey

in EUR mn
Q3/14 vs. Q3/13 

14

As of Q1/14, figures for 2013 were adjusted due to the implementation of IFRS 11 “Joint Arrangements”.

88

19

206

98

1

Q3/14MarketingPetrochemicalsFuelsQ3/13
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Refining and Marketing
Key Performance Indicators

Q3/14 vs. Q3/13

 Overall refining utilization rate at 
97%, up by 4%-points 

 Marketing sales volumes decreased 
driven by the divestment of Bayernoil

 Strong result from Borealis 
supported by better base chemicals 
business and improved Borouge
contribution

 Continued filling station network 
optimization

0
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6

8 5,000

4,000

3,000

2,000

1,000

0

5.39

4,192

Q3/13

5.92

4,213

Q3/14

4,143

5.36

Q2/14

5.47

4,167

Q1/14

4.64

4,187

Q4/13

Marketing sales volumes in mn t (left scale)

Marketing retail stations (right scale)

Refining utilization rate in %

Marketing

959088
9694

103

59

929090

Q1/14Q4/13Q3/13 Q3/14Q2/14
West East
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Key financial indicators
Gearing ratio in % 

ROACE and clean CCS ROACE in %

Key financial principles

35332930

12

Q2/14Q1/14Q4/13Q3/13 Q3/14
 Long-term gearing ratio target of ≤30% 

 Maintain a strong investment grade rating 

 Sustainable dividend policy: Long-term 
payout ratio target of 30% of net income 

 Achieve a long-term ROACE of 13% under 
average market conditions 1

Payout ratio and DPS 

32 32 29 35

2013

1.25

2012

1.20

2011

1.10

2010

1.00

Payout ratio in %Dividend per share in EUR

6

11

11

11
9

11

12

11

201320122011 Q3/14
Clean CCS ROACEROACE

OMV Group, Results January - September and Q3 201416

1 This will be adversely affected in the mid-term by capital invested in field development projects
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Outlook 2014

Oil price 

G&P markets

Refining margins

Marketing volumes

Production 

CAPEX

E&A 1 expenditure 

2014 average USD ~100/bbl

remain highly challenging

remain under pressure

remain under pressure

~310 kboe/d

EUR ~3.9 bn (>80% E&P)

EUR ~700 mn

1 Exploration and Appraisal

OMV Group, Results January - September and Q3 201417
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Jaap Huijskes, 
Executive Board member responsible for E&P
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Exploration and production
Exploration only

Gudrun

Under development

19

E&P project update
Continuous strong project pipeline 
(>1 bn boe)

Gudrun (Norway): Production ramp-up –
producing with three wells at ~17 kboe/d 1 (net to 
OMV)

 Rosebank (UK): Significant improvement in 
project value sufficient to support the project 
moving to Final Investment Decision

 Habban Phase 2 (Yemen) – commissioning 
additional Early Production Facilities

Habban Phase 2

Rosebank

OMV Group, Results January - September and Q3 2014

1 Average in October
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1 Kurdistan Region of Iraq   2 Discovered technical resources,  3-year average 2013   3 Expected cumulated field life production
4 As stated in the outlook section of OMV’s Q3/14 report, a review of the investment program with the purpose of reducing the level of capital spending over the next two to 
three years is currently ongoing. A delay in reaching the mentioned production levels can therefore not be excluded.

More than 1 bn barrels in the project pipeline

4 to 12 years lead time Production  

FRDs (Romania)
FRDs (Austria)
Rosebank (UK)
Zidane (Norway)

FRDs (Romania)
FRDs (Austria)
Habban (Yemen)
Schiehallion (UK)
Edvard Grieg (Norway)
Aasta Hansteen (Norway)
Maari Growth (New 
Zealand)
Nawara (Tunisia)

Black Sea 
Norway
UK
Faroe Islands
New Zealand
United Arab Emirates
Gabon
Namibia
Madagascar

Middle East 
Africa

Domino (Black Sea)
FRDs (Austria, Romania)
Bina Bawi (KRI 1)
Cambo Hub (UK)
Zola (Australia)
Shuwaihat (UAE)
Wisting (Norway)

2016:  70-80 kboe/d

New ventures Exploration Appraisal Development Execution

Production 
contribution 4 2021:  180-240 kboe/d 

~500
mn boe 3

~600 
mn boe 3

~270 p.a. 2
mn boe

Total 
volumes

20 OMV Group, Results January - September and Q3 2014
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Major projects under development

21

Project Country Type Production 
start 1 2P reserves Peak 

production
Project

investments
Working 
interest Operated

primary year mn boe kboe/d EUR mn %

FRD Romania Oil/Gas 2013-2015 ~100 ~17 100.0 3

FRD Austria Oil/Gas 2013-2015 ~15 ~9 100.0

Maari Growth Oil 2014 ~10 ~7 69.0

Habban Oil 2014 ~28 4 ~10 44.0

Nawara Gas 2016 40-50 ~10 50.0

Schiehallion Oil 2016 ~42 ~12 ~11.8

Edvard Grieg Oil 2016 ~38 ~19 20.0
Aasta
Hansteen 5 Gas 2017 ~43 ~18 15.0

Zidane Gas t.b.d. ~20 ~7 20.0

Rosebank 6 Oil end of decade ~125-150 ~50 50.0

~810

~640

~740

~550

~820 4

~205

~260

~500-550 2

New ventures Exploration Appraisal Development Execution

OP

OP

OP

NO

NO

NO

NO

OP

OP

NO

t.b.d.

1 As stated in the outlook section of OMV’s Q3/14 report, a review of the investment program with the purpose of reducing the level of capital spending over the next two to 
three years is currently ongoing. A delay in production start can therefore not be excluded.   2 Investments from 2014 onwards   3 Via OMV Petrom   4 Including Phase 1 and 2 
of the project    5 incl. Polarled 6 Divestment of ~10-20% stake planned
All figures net to OMV

under review

OMV Group, Results January - September and Q3 2014
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Major projects under appraisal

22 OMV Group, Results January - September and Q3 2014

Project Country Type Production 
start 1

Cumulative 
production

Working 
interest Operated

primary year mn boe %

FRD Romania Oil/Gas 2014-2017 ~200-250 100.0 2

FRD Austria Oil/Gas 2015 ~5 100.0

Cambo Hub 3 Oil/Gas post 2020 ~120-150 47.5-65.0

Shuwaihat 4 Gas/NGL post 2020 t.b.d. 50.0 5

Domino Gas end of decade 0.75-1.5 tcf 6 50.0 2

Zola Gas t.b.d. t.b.d. 20.0

Wisting Oil post 2020 t.b.d. 25.0

Bina Bawi Gas t.b.d. t.b.d. 36.0

OP

OP

NO

NO

New ventures Exploration Appraisal Development Execution

OP

1 As stated in the outlook section of OMV’s Q3/14 report, a review of the investment program with the purpose of reducing the level of capital spending over the next two to three years 
is currently ongoing. A delay in production start can therefore not be excluded.  2 Via OMV Petrom  3 Cambo, Tornado, Suilven 4 Technical Evaluation Agreement    5 50% of expected 
gross volumes in appraisal phase to OMV  6 As communicated in February 2012; Data collected from Domino-2 well is being evaluated

OP

NO

OP

All figures net to OMV 
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Exploration and production
Exploration only New ventures

 Georgia: Memorandum of Understanding signed in September
Seismic
 Gabon: 8,500 km2 3D seismic acquisition started in August
Drilling 
 Pelican South-1 and Stripfing T1 started drilling in October 
 Luno II appraisal well found oil in a separate compartment, evaluation ongoing

Well Country Basin/Block Type 2 Spud 
date 3

Working 
interest Operated

Affanga Deep Gabon Offshore E Dry 30%

Okala Gabon Offshore E Dry 10%

Apollo Barents Sea E Dry 20%

Hanssen (Wisting) Barents Sea A Oil 25%

Brugdan West of Shetland E Dry 15%

Atlantis NO Barents Sea E Dry 20%

Sula-Stelkur West of Shetland E Dry 30%

Domino-2 RO Black Sea A Completed 50% 4

Pelican South- 1 RO Black Sea E Drilling 50% 4

Stripfing T1 AT Vienna Basin E Drilling 100%

Hagar NO Norwegian Sea E 2015 20%

Lyon West of Shetland E 2015 ~40%

Berenty Lead Berenty E 2015 35%

Polshkov Lead Han Asparuh E 2015 30%

Wisting Appraisal Barents Sea A 2015 25%

Neptun Deep Black Sea E 2015 50% 4

High impact well

Wisting
Atlantis, 
Apollo

Lyon

Brugdan, 
Sula-Stelkur

Neptun Deep 
Block

Hagar

Core 
countries

North Sea 
Region

Black 
Sea

Sub-Saharan 
Africa

Exploration update and high impact wells 1

3 Subject to updates based on operational requirements. As stated in the outlook section of OMV’s Q3/14 report, 
a review of the investment program with the purpose of reducing the level of capital spending over the next two to 
three years is currently ongoing. A delay in spud dates can therefore not be excluded. 4 Via OMV Petrom

NO

OP

NO

NO

NO

OP

NO

NO

NO

OP

OP

NO

NO

NO

NO

Stripfing T1

NO

OMV Group, Results January - September and Q3 201423

Berenty Lead

1 >25 mn boe net to OMV     2 Exploration/Appraisal

Affanga Deep

Okala

Polshkov Lead
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Libya
► Partially on stream since mid July 2014
► Production ~30 % of total capacity in January-October 2014
► October average production at ~22 kboe/d
► Security situation still volatile

Yemen
► Production ~73% of current total capacity in January-

October 2014
► Currently construction of two additional Early Production 

Facilities being finalized 
► Total processing capacity in Habban will be increased to 40 

kboe/d (gross)
► Central Processing Facility completion is dependent on 

security

Production levels in Libya and Yemen

24

ADWOC 38 rig, Libya

OMV Group, Results January - September and Q3 2014

Central Processing Facility construction 
site, Yemen

All figures net to OMV
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Production ramping up

► Gudrun

► 3rd well start-up on October 10

► 4th well to come on stream by year-end

Production Outlook

► Additional Gudrun wells drilling in 2015 and 2016

► Gullfaks redevelopment projects ongoing

► Edvard Grieg project on schedule for 2016 start-up

► Aasta Hansteen project scheduled for late 2017 start-up

Production levels Norway

25

Norway production ramp-up
in kboe/d

Gudrun, 1st lifting

OMV Group, Results January - September and Q3 2014

October 
average

32

Q1/14

27

35

Q3/14Q2/14

46

GullfaksGudrun
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Domino, Black Sea Romania

Ocean Endeavor rig

1 As communicated in February 2012; Data collected  from Domino-2 well is being evaluated   
2 If commercially viable

ExxonMobil (Operator, 50%), OMV Petrom (50%)

Domino-1 discovery 1: 70.7 meters of net gas pay, preliminary 

estimate 1.5-3 tcf (42-84 bcm; 250-500 mn boe), gross

Start of production: towards end of decade 2

► Domino-1: First deep water (~930 m) exploration well offshore 

Romania

► Drilling of Domino-2 deep water well was completed in 

October 2014 by Ocean Endeavor rig 

► Data from the well is being evaluated; results expected 

in 2015

► Data from 3D seismic acquisition and results from drilling 

campaign continue to be processed

► Pelican South-1 well spudded in October 2014

Blocks of OMV Petrom (Romania) and OMV (Bulgaria)

BULGARIA TURKEY

UKRAINE
RUSSIA

GEORGIA

500km

ROMANIA
Neptun
Deep

OMV Group, Results January - September and Q3 201426

Han 
Asparuh
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Disclaimer
This document does not constitute a recommendation, an offer or invitation, or solicitation of an offer, to subscribe for or purchase any securities and neither 
this document nor anything contained herein shall form the basis of any contract, investment decisions or commitment whatsoever. This document does not 
include any financial analysis or financial research and may not be construed to be a or form part of a prospectus. It is being furnished to you solely for your 
information. This document and its contents are proprietary to OMV Aktiengesellschaft (“the Company”) and neither this document nor any part of it may be 
reproduced or redistributed to any other person. It may be amended and supplemented.

No reliance may be placed for any purpose whatsoever on the information contained in this document, or any other material discussed verbally, or on its 
completeness, accuracy or fairness. None of the Company, connected persons, their respective affiliates, or any other person accepts any liability whatsoever 
for any loss or damage howsoever arising, directly or indirectly, from any use of this document or its contents. The information and opinions contained herein 
are provided as at the date of this document.

This document is not directed at, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, 
country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration 
or licensing within such jurisdiction. In particular, no recipient of this document or any copy or part hereof shall reproduce, forward, retransmit or otherwise 
redistribute this document or any copy or part hereof, directly or indirectly, in or into the United States, Canada, Japan or Australia.

This document includes ”forward-looking statements” within the meaning of Section 27A of the U.S. Securities Act of 1933 and section 21E of the U.S. 
Securities Exchange Act of 1934, as amended. All statements other than statements of historical facts included in this document, including, without limitation, 
those regarding the Company’s financial position, business strategy, plans, and objectives of management for future operations (including development plans 
and objectives relating to the Company’s products), are forward-looking statements. Such forward-looking statements involve known and unknown risks, 
uncertainties and other factors which may cause the actual results, performance or achievements of the Company, or industry results, to be materially different 
from any future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on 
numerous assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future 
and speak only as of the date of this document. None of the future projections, expectations, estimates or prospects in this document should in particular be 
taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which such future 
projections, expectations, estimates or prospects have been prepared or the information and statements contained herein are accurate or complete. As a result 
of these risks, uncertainties and assumptions, you should in particular not place reliance on these forward-looking statements as a prediction of actual results 
or otherwise. 

This document does not purport to contain all information that may be necessary in respect of the Company or its shares and in any event each person 
receiving this document needs to make an independent assessment. The Company expressly disclaims any obligation or undertaking to release publicly any 
updates or revisions to any statements including any forward-looking statements contained herein to reflect any change in the Company’s expectations with 
regard thereto or any change in events, conditions or circumstances on which any such statement is based. 
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