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Results for Q1/07

Solid financial performance 
in a challenging environment

Move & More.

David Davies, CFO
May 16, 2007
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Key themes in Q1/07

Clean EBIT for the quarter at EUR 480 mn down by 2% from 
Q1/06, mainly due to lower oil prices and a weaker USD; 
Petrom contributed EUR 118 mn in Q1/07

Clean net income after minorities at EUR 317 mn up by 7%; 
strong contribution from Borealis

Clean EPS after minorities EUR 1.06 up by 7%; reported EPS 
increased by 4% to EUR 1.11

Gearing ratio reduced to 3% at end of March due to continuing 
strong cash flow and despite strong investments and buybacks 
of shares 

Exploration portfolio expanded in Norway and UK 
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Figures in this and the following tables may not add up due to rounding differences
1 Figures exclude results from discontinued operations

Solid financial performance in Q1/07
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Clean EBIT (2)%491480

Dividend per share (EUR)n.a.––
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Strong operating cash flow
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Gearing ratio (debt/equity)

Gearing ratio: Strong financial position

Gearing ratio target of ≤ 30%

18.3%Adjusted gearing

in EUR mn

7,350Equity excl. minority interests

2,238Minority interests Petrom

9,588Equity

1,348Net debt excl. cash in Petrom

1,026Cash in Petrom

321Net debt

March 31, 2007

Reported gearing ratio Adjusted gearing ratio
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CAPEX and EBITD

Q1/07: EUR 528 mn

CAPEX

Q1/07: EUR 718 mn

EBITD
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Special items
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Clean EBIT: E&P remains the strongest contributor

OMV Group clean EBIT Q1/07: EUR 480 mn (Q1/06: EUR 491 mn)

GasR&ME&P
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Economic environment
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FX environment burdens result
Development of FX rates
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Group E&P: Weak USD burdened Q1/07
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 Oil    Gas

Lower oil production due to natural decline in Romania and reduced OPEC quotas 
in Libya; oil production in Yemen steadily increasing 
Despite start up of gas field Pohokura (NZ) at the end of 2006, slightly lower gas 
production due to weaker demand caused by the warm winter
OPEX in USD/boe increased mainly due to FX rates and lower production volumes 
Chergui oil field (Tunisia) sold and impairment write-off reversed for an asset in 
Kazakhstan
Exploration portfolio expanded in Norway and UK 
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Petrom E&P: Lower volumes due to natural decline
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 Oil    Gas

Pace of natural decline of oil production slowed in Q1/07
Lower gas sales volumes due to warm winter and lower off-take of Doljchim
Regulated gas price for producers has increased by 39% compared to Q1/06
Well re-completion on track and set to accelerate in H2/07
9 exploration wells completed in Q1/07 (FY/06: 6)
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Oil production decline: First signs of arresting it

Q1/06: decline equivalent 
of 14% per year

Q1/07: decline equivalent 
of 3% per year

Do nothing case: decline of 
7% per year
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RON/USD impact on production cost
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Strong refining margins partly offset by weaker sales volumes due to the mild 
winter 
Solid petrochemicals west result due to higher margins and increased volumes
Reduced Petrom export volumes and an overall favorable retail environment 
improved Marketing results

Group R&M: Strong margins partly offset by 
weak volumes due to warm winter
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Petrom R&M: Higher refining margins offset by 
lower volumes

Better refining margins partly offset by lower sales volumes
Built up of stock for Arpechim refinery shutdown in April
First improvements in own energy consumption and product yield
Marketing business improved as low margin export sales were significantly 
reduced
Romanian sales increased due to network improvements and strong demand
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Group Gas: Strong contribution of EconGas

Gas sales volumes 
in bcm

2.43

3.11

2.34

1.52

0.10

1.46

0.52

0

1

2

3

4

Q1/05 Q1/06 Q1/07

EconGas OMV Gas Petrom 

46.90

672.4

14.11

135

135

2006

44.55

579.6

8.91

67

68

2005

11.91

811.2

4.07

49

49

Q4/06

Total gas transportation capacity sold 
in bcm11.5112.15

Average storage capacities sold 
in 1,000 cbm/h695.1804.3

Combined gas sales volumes in bcm5.033.96

Clean EBIT in EUR mn3379

EBIT in EUR mn3379

Q1/06Q1/07

0.46

Seasonally strong contribution of EconGas 
Strong storage business due to increased contracted volumes 
Lower sales volumes due to relatively mild winter and reorganization of Russian 
supply contracts
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Petrom Gas: Stable volumes despite warm winter

Regulated domestic gas price for 
producers in USD/1,000 cbm
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Positive impact from Petrom’s higher sales volumes out of storage
Higher realizations due to increase in regulated gas price for producers 
Reduced market demand compensated by lower import volumes
Import prices up on last year, however decreased compared to Q4/06
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Outlook for 2007

We expect a year of further progress in restructuring Petrom and in 
the implementation of our growth strategy. The macro environment
(especially FX) is anticipated to be more challenging than in 2006.

E&P: Crude prices expected to be weaker than in 2006; 
production increase due to full year contribution of Pohokura (NZL) 
and building up first phase production in Yemen as well as first signs of 
improvement in Romania towards the end of the year

R&M: Planned shutdowns will impact the results strongly: Schwechat, 
Vohburg (Bayernoil) and Arpechim in Q2 and Burgausen in Q4; 
refining margins should be similar to 2006; 
no significant improvement in marketing margins anticipated

Gas: Positive impact from EconGas being fully consolidated for entire year 
and additional pipeline capacities (TAG, WAG); decision on realization of
Nabucco pipeline expected for end 2007/start of 2008
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Disclaimer

This document does not constitute an offer or invitation, or solicitation of an offer, to subscribe for or purchase 
any securities and neither this document nor anything contained herein shall form the basis of any contract or 
commitment whatsoever. This document is being furnished to you solely for your information and may not be 
reproduced or redistributed to any other person. In particular, neither this document nor any copy hereof may be 
taken or transmitted into the United States or to U.S. persons or distributed, directly or indirectly in the United 
States or to U.S. persons.

This document includes ”forward-looking statements” within the meaning of Section 27A of the U.S. Securities 
Act of 1933 and section 21E of the U.S. Securities Exchange Act of 1934, as amended. All statements other 
than statements of historical facts included in this document, including, without limitations, those regarding the 
company’s financial position, business strategy, plans, and objectives of management for future operations 
(including development plans and objectives relating to the company’s products), are forward-looking 
statements. Such forward-looking statements involve known and unknown risks, uncertainties and other factors 
which may cause the actual results, performance or achievements of the company, or industry results, to be 
materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such forward-looking statements are based on numerous assumptions regarding the 
company’s present and future business strategies and the environment in which the company will operate in the 
future. The company expressly disclaims any obligation or undertaking to release publicly any updates or 
revisions to any forward-looking statements contained herein to reflect any change in the company’s 
expectations with regard thereto or any change in events, conditions or circumstances on which any such 
statement is based.
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