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Results for Q3/07

Record net income with 
growth in all businesses

Move & More.

David Davies, CFO
November 15, 2007
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Key themes in Q3/07
Clean EBIT at EUR 625 mn, up 15% on Q3/06

Strong earnings growth across all businesses
Petrom contributed EUR 180 mn, a similar level to Q3/06

Record clean quarterly net income after minorities at EUR 489 mn, 
up 22%, record EPS of EUR 1.73

Strong at-equity income from Borealis and Petrol Ofisi
Effective tax rate of 16% 

Significant events
OMV published a declaration of intent to combine OMV and MOL: 
OMV would be prepared to pay HUF 32,000 per MOL share after 
the removal of certain crucial impediments 
Incorporation of shares of AMI Agrolinz Melamine into Borealis
New exploration licenses in New Zealand and Australia; successful 
oil production testing offshore UK; exploration successes in 
Romania
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Figures in this and the following tables may not add up due to rounding differences
1 Figures exclude results from discontinued operations

Solid financial performance in Q3/07
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Cash flow statement
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CAPEX and EBITD
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Special items
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Clean EBIT Q3/07: Strong earnings growth across 
all business segments

OMV Group clean EBIT Q3/07: EUR 625 mn (Q3/06: EUR 542 mn)
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Economic environment
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Foreign exchange rates remain a challenge

2.353

3.236

1.374

Q3/07

(15)%2.779Average USD/RON FX rate

(9)%3.542Average EUR/RON FX rate

8%1.274Average EUR/USD FX rate

Q3/06

(18)%

(16)%

(14)%

(12)%

(10)%

(8)%

(6)%

(4)%

(2)%

0%

2%

Q3/06 Q4/06 Q1/07 Q2/07 Q3/07

EUR/RON EUR/USD (1USD=…EUR) USD/RON



11 |OMV Group, Q3/07 

Group E&P: UK operational issues largely offset 
by new field developments
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Higher production volumes from Libya and fields which recently came on stream 
(New Zealand and Yemen) compensated for shortfalls in the UK
Weaker USD impacted oil revenues and stronger RON led to a further increase in 
OPEX in USD/boe terms
Exploration portfolio expanded in Australia and New Zealand; exploration 
successes in Romania
Successful appraisal testing in the UK (Rosebank)
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Petrom E&P: Adverse impact of stronger RON
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Compared to Q3/06 slightly lower oil and gas production in Romania due to
natural decline and acceleration of modernization program
Stable oil production compared to Q2/07
Further increase of Romanian gas price for producers: +68% in USD and 
+42% in RON compared to Q3/06
OPEX adversely affected by FX effects, lower production and bonus payments
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Progress in arresting decline of 
Romanian oil production
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RON/USD impact on production cost in Romania
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OMV refining margin west stable, Petrom refining margins strongly impacted by 
weak gasoline cracks
Rising product prices let to positive inventory gains
Solid petrochemicals margins, however, result affected by higher costs in 
connection with shutdowns
Strong Marketing result due to overall good retail margins and restructuring 
success at Petrom

Group R&M: Low refining margins at Petrom, 
strong overall Marketing performance
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Petrom R&M: Weak gasoline spreads; 
positive contribution from Marketing business  

Lower gasoline spreads and lower Brent/Ural spread burdened the refining result
Minor improvement in energy consumption offset by higher crude costs
Marketing business improved due to increased domestic sales, mainly as a result 
of improved retail station management (full agency), and significantly reduced 
exports
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Gas: Storage business rising further 

Gas sales volumes 
in bcm
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Lower overall sales volumes due to the reorganization of Russian supply 
contracts in Q4/06
EconGas and Petrom benefited from higher volumes compared to Q3/06 
Seasonal development leads to lower results in the marketing and trading 
business compared to Q2/07
Higher volumes in storage and transportation support results

1 EconGas not fully consolidated
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Petrom Gas: Enhanced marketing activities

Regulated domestic gas price for 
producers in USD/tcm
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Higher sales volumes compared to Q3/06
Due to the drought in Romania in Q3/07 hydropower plants could not operate at 
full capacity which led to increased demand by gas-fired power plants 
The 68% increase in gas prices for producers in USD compared to Q3/06 was 
partly driven by lower import prices as well as by the strengthening of the RON 
compared to the USD
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Outlook for 2007

We expect the macro environment to remain volatile for the 
remainder of the year with crude prices staying high and the USD
weak.

E&P: Negative influence from FX (EUR, RON vs. USD); 
crude prices expected to be higher than in 2006; full year
contribution of Pohokura (NZL) and increasing production in 
Yemen expected to compensate for lower production in Romania 

R&M: Two further planned shutdowns in Q4/07 (Burghausen and 
Petrobrazi); refining margins expected to stay at a similar level 
compared to Q3/07 

Gas: Positive impact from EconGas being fully consolidated for entire
year; additional pipeline capacities (TAG, WAG); strong storage 
business, as capacity fully sold



20 |OMV Group, Q3/07 



21 |OMV Group, Q3/07 

Disclaimer

This document does not constitute an offer or invitation, or solicitation of an offer, to subscribe for or purchase 
any securities and neither this document nor anything contained herein shall form the basis of any contract or 
commitment whatsoever. This document is being furnished to you solely for your information and may not be 
reproduced or redistributed to any other person. In particular, neither this document nor any copy hereof may be 
taken or transmitted into the United States or to U.S. persons or distributed, directly or indirectly in the United 
States or to U.S. persons.

This document includes ”forward-looking statements” within the meaning of Section 27A of the U.S. Securities 
Act of 1933 and section 21E of the U.S. Securities Exchange Act of 1934, as amended. All statements other 
than statements of historical facts included in this document, including, without limitations, those regarding the 
company’s financial position, business strategy, plans, and objectives of management for future operations 
(including development plans and objectives relating to the company’s products), are forward-looking 
statements. Such forward-looking statements involve known and unknown risks, uncertainties and other factors 
which may cause the actual results, performance or achievements of the company, or industry results, to be 
materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such forward-looking statements are based on numerous assumptions regarding the 
company’s present and future business strategies and the environment in which the company will operate in the 
future. The company expressly disclaims any obligation or undertaking to release publicly any updates or 
revisions to any forward-looking statements contained herein to reflect any change in the company’s 
expectations with regard thereto or any change in events, conditions or circumstances on which any such 
statement is based.


